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PROCLAMATION No. 1346/2024

PROCLAMATION ON GOVERNMENT

BOND
WHEREAS, it has become necessary to

issue government bond to be used for
repayment of loan granted by the Commercial
Bank of Ethiopia to public enterprises which

have failed to repay such loan;

WHREAS, it has become necessary to issue
Government Bond to be used for raising the
capital of the Commercial Bank of Ethiopia;

NOW THEREFORE, in accordance with
Article 55 Sub-Article (1) of the Constitution,
it is hereby proclaimed as follows.

PART ONE
GENERAL
1. Short Title
This Proclamation may be cited as the

“Government Bond Proclamation No.

1346/2024”.

1261 oM 7o, TS
Negarit G. P.O.Box 80001




TZ0.0F1% . - e
bl 14N kPC TE PCE 7 EOIL 9.9

Federal Negarit Gazette No.12, 13" January, 2025 17416

. 1A “200EC 220N
17 CLL0EC -

&/ TP @ CAACK e T Orh PN
BE L.AS7 AC (N} oot A7 C)
Py LA PN 08 NI
AT%.L0M:

&/ Y KPP oo\l N e @N@- Cavj) 1201
04 AL o

V) ZEAE AT EETE 20077 EEENLETD
NC (Ng°77T oot RCA A0 O.AL7
POt oo Rid- 00T 71007 A9t
av-f- A0 0, A77L oot Ré- héT AC)
Pao ) ol PATET L CEAT DACX P
798 U7 AL Lo PANLATT 05
AL W75 LA

A) 50 A7 LT 70077 0FRDOLETE
NC (19°A hé AT ALt oot
A28 PO 92007 ReT oot g
N’y 0, 09° 71 oo 4770 O80T AC)
ARTEXe 7L O%h WA heg
ATIPANY APE ANT TOPFIA:

neA vt
NANE LT oA

i hep

Y APE RWiP&x € o0l P l.om-t
Pyt POS  N1RT b0 Yoot
PrES A %A 01 GovdcF A0 00T
Theao LangdPa.:

2. Power of the Ministry of Finance

The Ministry of Finance is hereby
empowered:

1/ To issue Government Bond of Birr
900,000,000,000.00 (Nine Hundred
Billion Birr) with the Commercial Bank
of Ethiopia as beneficiary;

2/ To utilize the Government Bond issued
in accordance with this Proclamation;

a) 845,316,570,114.00 birr  (Eight
Hundred Forty-Five Billion, Three
Hundred
Hundred Seventy Thousand, One

Sixteen Million, Five
Hundred Fourteen birr) to repay the
loan extended by the Commercial
Bank of
enterprises but not repaid;

b) 54,683,429,886.00 birr (Fifty-Four
Billion, Six Hundred Eighty-Three
Million, Four Hundred Twenty-Nine
Thousand, Eight Hundred Eighty-Six

birr)to raise the capital of the

Ethiopia to public

Commercial Bank of Ethiopia.

PART TWO
REDEMPTION AND INTEREST

3._.Redemption
Government bond issued in accordance with

Article 2 of this Proclamation shall be

redeemed in 10 years after a grace period of

Three years.
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4. Interest
The interest on Government Bond issued in
accordance with this Proclamation shall be
determined by the agreement to be reached
among the Ministry of Finance, the National
Bank of Ethiopia and the Commercial Bank
of Ethiopia.
PART THREE

5. Exemption From Taxes
No Stamp Duty or any other tax shall be
levied on any transaction or document
relating to the Government Bond issued
hereunder.
6. Effective Date
This Proclamation shall come into force
upon publication in the Federal Negarit

Gazette.

Done at Addis Ababa, On this 13" day of
January, 2025
TAYE ATSKE SELASSIE
PRESIDENT OF THE FEDERAL
DEMOCRATIC REPUBLIC OF
ETHIOPIA



