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PROCLAMATION NO. 1379/2025
AGREEMENT ESTABLILSHLILNG THE
AFRICA FINANCE CORPORATION
RATIFICATION PROCLAMATION

WHEREAS, the Agreement Establishing
the Africa Finance Corporation was entered in to
force as of the 28" day of May 2007;

WHEREAS, the House of the Peoples’
Representatives of the Federal Democratic
Republic of Ethiopia has ratified said
Agreement at its session held on 29" day of
13" May 2025;

NOW, THEREFORE, in accordance
with Article 55 Sub Article (1) and (12) of the
Constitution of the Federal Democratic
Republic of Ethiopia, it is hereby proclaimed
as follows.

1. Short Title

This proclamation may be cited as the
“Africa Finance Corporation Establishment
Agreement Ratification Proclamation No.
1379/2025.”

2. Reservation

1/ Ethiopia reserve the right to subscribe
for shares in Africa Finance Corporation
at its own discretion and preferred time.
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2/ Africa Finance Corporation shall not
finance an enterprise or provide for the
financing of a project in the territory of
Ethiopia if the Government of Ethiopia
objects to such financing. To this end,
Africa Finance Corporation shall seek
the Government’s “no-objection” before
undertaking its investment.

3 ification of t

Africa Finance Corporation Establishment
Agreement is hereby ratified.

4. Power of the Ministry of Finance

The Ministry of Finance is hereby
empowered to undertake, in cooperation
with the concerned government organs,
all acts necessary for the implementation
of the Agreement.

Effective Date
This Proclamation shall enter into force
on the date of its publication in the
Federal Negarit Gazette.

5.

Done at Addis Ababa, this 22" day of
May 2025
TAYE ATSEKE SELLASSIE
PRESIDENT OF THE FEDRAL
DEMOCRATIC REPUBLIC OF
ETHIOPIA




